The Federal Reserve Bank of St. Louis 


Post Office Box 442 
St. Louis, Missouri 63166 

314 444 8311 


Ruth A. Bryant 

Vice President 


December 12, 1988 


Mr. Eric P. Newman 
Executive Vice President 
Edison Brothers Stores, Inc. 

501 N. Broadway 

St. Louis, Missouri 63102 

Dear Eric: 

Thanks so much for reviewing the plans for our proposed coin and 
currency exhibit. I particularly appreciated your comments about 
unnecessary expense we could be incurring. I discussed this with 
the vice president, responsible for the renovation project, and 
he, too, welcomed your suggestions. We are getting together today 
to review the proposal in light of our budget. Your suggestions 
will be exceedingful helpful. 

Incidentally, I will phone you in the next day or two with a draft 
to Interpol. 


Sincerely, 


Large Cents: 

Coronet Type, 1816-1857 



Designed by Robert Scot, these coins 
are called "Coronet" cents because of 
the small crown worn by Liberty. 
They have a weight of 10.89 grams, 
a diameter of 28 to 29 mm, and a 
composition of pure copper. 




By 1857 the cost of making and 
circulating the large cents had risen; 
they were also unpopular and were 
s#jgterused «i£gspt in the large cities. 

They were replaced by the smaller dut w 
size cent still in use today. 
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u.s. 

Paper Money: 
Overview 


2 

Federal Reserve 
Notes 
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Counterfeiting 


Continental Currency 

Private Banknotes 

Civil War Issues: 
Fractional Currency 
Larger Denominations 

National Currency 


Discussion of symbols, 
devices, mottos and 
vignettes on current 
Federal Reserve Notes 

Examples from each 
Federal Reserve Bank, 
with photographs of Banks 


Treasury Coin Notes (1890) 


Silver Certificates 
Education Series (1896) 

j 

Federal Reserve Silver and 
Gold Certificates 


Comparisons of counterfeit 
and genuine money (viewer 
could be asked to guess 
which is which) v J 

Deterrents to 
counterfeiting: 



"Death to Counterfeiter^" 
(on Colonial and Continen- 
tal money) 


Photo cards of money in 
circulation (19th Century) 


'J 


Heath's Counterfeit 
Detectors (1860s) 
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U.S. Coins: 
Overview 
(19th Century) 

Draped Bust (1800-08): 

1804 (2) Half Cents 

Capped Bust (1807-38): 

1833 (2) Half Cents 

1834 (2) Half Dimes 
1827 (2), 1833 Dimes 
1834 (2) Quarters 
1826, 1829 Half Dollars 

Coronet (1816-57): 

1854 (2) Half Cents 
1829, 1830, 1856 Cents 

Liberty Seated (1837-91): 
1837 Half Dime 
1853, 1858, 1860 Half 
Dimes 

1843, 1853, 1891 Dimes 
1853 & 1857 Quarters 
1872 & 1875 Quarters 
1853, 1861 Half Dollars 

1875, 1876 Half Dollars 
1860, 1872 Dollars 

Misc. Coins in Brief Use in 
Second Half of Century: 
1858 (2) Flying Eagle Cents 
1865 (2) Two Cents 
1852 (2), 1853 Three Cents 
1866, 1867 Nickels 
1875 (2) Twenty Cents 

1876, 1878 Trade Dollars 

Liberty Head and 
Indian Head (1859-1899+): 
1883 Cent 

1865, 1867 Three Cents 
1883 (2) Nickels 
1898 Dime 
1878 Dollar 


5 

U.S. Coins: 
Overview 
(20th Century) 

Allegorical, Symbolic 
Designs: 

1905 Nickel 
1938 Nickel 
1938 (2) Dimes 
1902, 1906 Quarters 
1917, 1929 Quarters 
1911, 1915 Half Dollars 
1936, 1937 Half Dollars 
1940 Half Dollar 
1921 Dollar 
1928, 1935 Dollars 

Presidents, 

Famous Americans: 
1909, 1955 Cents 
1957, 1966, 1979 Dimes 
1939, 1940 Quarters 

1978 (2) Dollars 

1979 (2) Dollars 
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Commemorative 
Coins of U.S. -and 
Canada 

United States: ^ .-.JrU 1 *'' 

1893 Isabella Quarter 

1900 Lafayette Dollar (2) 

1925 Norse American 
Half Dollar tfc 

1932 Washington Quarter 

1936 Lynchburg, VA 
Sesquicentennial 
( Portrays Carter Glass) 

1959 Lincoln Memorial 
Cent 

1976 Bicentenial 
Quarter(2), 

Half dollar (2) 

Dollar 

Canada: 

George V Silver Jubilee 
Dollar 

Recommend expansion in 
this area, especially more 
recent commemoratives 


Medals 

1789 Washington 
1904 World’s Fair (4) 
1918 Return of C35th 
Division from France 
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Early Coins and 
Paper Money of 
America 

1558-1603 Silver Shilling 
(England) 

1652 Pine Tree Shilling 

1723 Rosa Americana Cent 

( 2 ) 

1773 Virginia Halfpenny 

( 2 ) 

1775 Spanish Milled Dollar 
(Pieces of Eight) 

1783 Washington Cent 

1785 Nova Constellatio Cent 

1786 New Jersey Cent (2) 

1787 Fugio Cent (2) 

1787 Connecticut Gest (2) 

1788 Massachusetts Cent (2) 
1795 Silver Dollar 

1799 Silver Dollar 
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Metal Alloys 


" German Silver” Coins 
(F euchtwanger) 

Silver Coins: 

Trade Dollar compared to 
Silver Dollar and Spanish 
Dollar (could expand to 
show other successful 
trade dollars of other 
countries ) 

Silver content: 

90% silver, 10% copper 
replaced by various 
"clad" coins (silver clad, 
copper-nickel) 

Evolution of metal content 
in cents: 

Copper 

Copper-Nickel 

Bronze 

Zinc over Steel 
Shell-Casing Bronze 
Copper over Zinc 

Evolution of metal content 
in 5 cent pieces: 

Silver Half Dimes 
Nickels (25% nickel, 75% 
copper) 

Silver (35%; during WWII) 
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Ancient Money; 
Odd and Curious 
Money 


2200 BC 


Clay 


Tablet 


2350 BC Clay Tablets (5) 


African Copper 
Ring Money 

Aztec Copper Blade-Shaped 
Money 

400 BC Chinese Knife 
Money 

236-222 BC Silver Drachm 
of Alexander the Great 

54-68 AD Bronze Roman 
(Nero) 

138-161 AD Bronze Roman 
(Antonius Pius) 

765-908 AD Moslem Silver 
Coin 

1200 AD Egyptian Glass 
Money 

Swedish Plate Money 
(1 Dollar, Frederick) 

19th Century Siamese 
Porcelain Money 

Maundy Pence (6) 

Siamese Bullet Money (3) 
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Emergency 
Money and 
Tokens 



1672 Siege Money (50 
Stuivers) 

Curt I £ent 

Knickerbocker Penny 

1834 Hard Times Token 

1837 Hard Times Tokens 

( 3 ) 

MS' 

1860s Fractional Currency 


1907 Check 



1920 Bisque Notgeld 
(German 
K~>J 


1920 Steel (?) Notgeld Coin 
(currently in Worldwide 
Money Case) 



1933 Depression Wooden 
Nickel (Bellingham, Wash.) 


Wooden Nickels (3) (?) Ctvj 3 


Recommend acquire: 
Condor Tokens 
Add'l Hard Times Tokens 
Civil War Merchants' 
Tokens 
Civil War Encased Stamp 
German or Austrian 
Notgeld Paper Money 
Depression Era Script 












liJl 



Eric Newman - 

It would appear that most of these are 
not by royal decree, but if you don't 
mind checking, I would appreciate it. 

I have a copy on my desk so you can just 
let me know by phone. 



r 



EXHIBIT 1 
PANEL 1 

Continental Currency 

The use of ^currency began Jfi America in 1690 when the Massachusetts Bay 
Colony issued pa^inr money / to ooldiors . ftpnannp -buhl uMlm'iirTMi i i-v u f th a 
t xjo3^ oTlla1r~ gei^Lo d could - no t— b e redeemed fur goLdr 


r\ f ' n \\ r T i 


‘ A 


c'expresslon "Not worth'll Contine ntal^ — * — 

MsUjbJt ^aOILha. ft hllllncn. mil l ul ti u s were issued by the^Con tIhentaT\Congr ess ; 4^~ 

1&UXJL rry+tL*- 'oUui Iq iLt ^ 


•• ). 



Notes payable in 


"#67047 


#48732 


Two dollars, Continental (currency, dated February 17, 1776. 
"Tribulation Ditat” means TBy— tr ibulati o n ~r- " (-3 ■ 13 / 10 " jl2 It CP^~ 

" " Jr 

Three dollars, Continental (currency, dated May 10, 1775. 

"Exitus In Dubio Est" means "The outcome is in doubt." 
-U-L3/- 16" x 2 7/ 4^ 


#20820 Eight dollars, Continental <currency, dated February 17, 1776. 

"Majora Minoribus Consonant" means "The large colonies are in 
harmony with the small colonies . " (3-3/4 "ii 2 7/8**')~~ 

#29212 Thirty dollars, Continental (currency, dated November 2, 1776. 

”s£- Recte Facies" means "If you ~ peg#«rffl righteously." 

- *■3-3/ 8 

#81129 Fifty dollars, Continental Currency, dated January 4, 1779. 

"Perennis” means "everlasting." fS-jfe Ln'V / - \l 


Not Valued 


r 


9078R/0122R - 8/23/84 



EXHIBIT 2 
PANEL 1 


*~Jl Colonial Currency 



#6631 

#13296 
‘ #14181 

"#10922 


One shilling issued by the Colony of Pennsylvania "in the 
Twelfth year of the Reign of his Majesty George the Third. 

.? 7/fTrrW- . 

4 dU CaIc^> S) 

Four dollars A at four shillings six pence M a ryl a n d exchange per 
dollar, issued April 10, 1774. ./i-U/1 vl-tHr- 

One dollar issued by the Colony of Maryland, on April 1, 1774, ^ 
equal to four shillings six pen ee 1 / 2ji?~ 3 / ft li /qA]Zs\ ^ 

He ibj 

Four^dollars issued by the United Colonies, on November 2, 

1776. "Aut Mors Aut Vita Decora" means "Either Death or an 
Honorable Life." 3 3/ 4 "x2 ■ /7/ 8 11 ' 

Five' dollars issued by the United Colonies, July 22, 1776. 
"Sustlne vel Abstine" means "Sustain or Abstain." , ^- 5 / Q "x2 - 3/ | Y 4 ' — 


#2509 


#12092- 

"#27911 


Two-thirds of a Spanish milled dollar, issued by Virginia, 
October 7, 1776. Note the inscription: "Death to 

counterfeit." - ^•■ L 5/ 8 '*x2 5H £T 


Twelve shillings/issued Dy the Colony of New Jersey, dated March 
25, 1776. The /Royal Arms appear at lower left. - 3= 7/8 " e2*1/8 ” 


Three shillings issued by the Colony of New Jersey "in the 
Fourteenth Year of the Reign of his Majesty King George the 
Third," dated March 25, 1776. =0^ =1 


^5566 Twenty dollars issued by the State of Massachusetts Bay, on May 

5, 1780, payable in Spanish Milled Dollars. Cut cancelled when 
pjLAxiLvrJ-^ pal dr Q"xfl " 7/ Q“ ~~ 


#6404-" 


Twenty shillings issued at Newport, Rhode Island in 1786. 

yyyy?" 


Not Valued 
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EXHIBIT 3 
PANEL 1 


The ds«-~Qfcurrency 
issued paper 
period could not be 
"Not worth a Conti 
pence 






Continental 




&rrrJ ^M J. Colo nlal Currenc r 

s Bay Colony ~~t£^C~ 
currency of the colonial 
silver , the Yankee expression 

pounds, shillings and 

C* ‘ [)t f) /' F = 

1)1 a cL $is / // /y<s . . '' 

CetZutixL, 

. . 7ti , 

& /UL s^^JUClUl 

'Pi r .j bL^ i P~J.> bfit - 

>aMwL > JLS / 7 7 </ 




1 / 10 XJ 2 . ? 


1 C 




6a£, u (0-Cou t 1 ■/'/> j£. 

Lj <JP±- nx : - ' > /7'/V . ' ' P^U- ttJjLaC t>H- 

PjL&yiJ 0^;/u5 ZiCoj^ , 1 

^ jyi>L, Dou i-CL-’u iU>) Jj- 

-u^&ujuL* JutL. ijt-is tLn,U;.C)U CcttrL-liL^j 

~1lcmil>ou £q, >016. ' a6X. 

QJ^i^yie^. 11 riina.ii&j '' crb> QJbostouutU. 


>aj ) tedLs Cusvi &sii*Cci ; 






i ±i,)i6 yO / )'u6'u^t- li’Ca^orLa) _ 

L ) i 

DLu , c , i'VHo ( ))Uu^u3m.ijij^ Qjli-6 jlAa 4 

iwrfeC; u->bc4J U^_ 

j-aaujuPL> ^ i Qju> ■cLl 

Cl/> r^/c. 'w-^- -<-' ^ <. i 


CuxWiM*. cL> yuu P &&L;. 










*fir*£3»K?3* 
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EXHIBIT 1 
PANEL 1 


Continental Currency 

The use of currency began in America in 1690 when the Massachusetts Bay 
Colony issued paper money to soldiers. Because most of the currency of the 
colonial period could not be redeemed for gold or silver, the Yankee 
expression "Not worth a Continental" arose. Notes payable in pounds, 
shillings and pence were issued by the Continental Congress. 


#67047 

Two dollars, Continental currency, dated February 17, 1776. 
"Tribulation Ditat” means "By tribulation." (3-13/16"x2-7/8") 

#48732 

Three dollars, Continental currency, dated May 10, 1775. 
"Exitus In Dubio Est" means "The outcome is in doubt." 
(3-l3/16"x2-7/8") 

#20820 

Eight dollars, Continental currency, dated February 17, 1776. 
"Majora Minoribus Consonant” means "The large colonies are in 
harmony with the small colonies." (3-3/4"x2-7/8 ) 

#29212 

Thirty dollars, Continental currency, dated November 2, 1776. 
"Se Recte Facies" means "If you perform righteously." 

( 3-5/ 8"x2-13/ 16" ) 

#81129 

Fifty dollars, Continental currency, dated January 4, 1779. 
"Perennis" means "everlasting." (3-9/16"x2-3/4") 


Not Valued 
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EXHIBIT 2 
PANEL 1 

Colonial Currency 


The use of currency began in America in 1690 when the Massachusetts Bay 
Colony issued paper money to soldiers. Because most of the currency of the 
colonial period could not be redeemed for gold or silver , the Yankee 
expression "Not worth a Continental arose. Notes payable in pounds, 
shillings and pence were issued by the Continental Congress. 


#6631 

#13296 

#14181 


"#10922 

#2509 

#12092* 

"#27911 

^5566 

#6404 ^ 


One shilling issued by the Colony of Pennsylvania "in the 
Twelfth year of the Reign of his Majesty George the Third.” 

2-7/ 8"x3-7/16" 

Four dollars at four shillings six pence Maryland exchange per 
dollar, issued April 10, 1774. 4-11/16 x2-l/ 2 

One dollar issued by the Colony of Maryland, on April 1, 1774, 
equal to four shillings six pence. 4-l/2x2-3/8” 

Four dollars issued by the United Colonies, on November 2, 

1776. "Aut Mors Aut Vita Decora" means "Either Death or an 
Honorable Life." 3-3/4"x2-/7/8" 

Five dollars issued by the United Colonies, July 22, 1776. 
"Sustine vel Abstine" means "Sustain or Abstain." 3-5/8"x2-3/4" 

Two-thirds of a Spanish milled dollar, issued by Virginia, on 
October 7, 1776. Note the inscription: "Death to 

counterfeit." 3-5/8"x2-5/8" 

Twelve shillings issued by the Colony of New Jersey, dated March 
25, 1776. The Royal Arms appear at lower left. 3-7/8"x2-l/8" 

Three shillings issued by the Colony of New Jersey "in the 
Fourteenth Year of the Reign of his Majesty King George the 
Third," dated March 25, 1776. 4"x2-3/8" 

Twenty dollars issued by the State of Massachusetts Bay, on May 
5, 1780, payable in Spanish Milled Dollars. Cut cancelled when 
paid. 3-5/ 8"x2-7/ 8" 

Twenty shillings issued at Newport, Rhode Island in 1786. 
4"x2-3/8" 


Not Valued 
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EXHIBIT 3 
PANEL 1 


Colonial Currency 


The use of currency began in America in 1690 when the Massachusetts Bay Colony 
issued paper money to soldiers. Because most of the currency of the colonial 
period could not be redeemed for gold or silver, the Yankee expression 
Not worth a Continental" arose. Notes payable in pounds, shillings and 
pence were issued by the Continental Congress. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63105 


January 15, 1990 


Ms. Ruth Bryant 

Federal Reserve Bank of St. Louis 
411 Locust Street 
St. Louis, MO 63102 

Dear Ruth: 

Happy New Year. 

I just wanted to thank you for your help in arranging for us to receive 
the Interpol counterfeit money publications . We are now receiving monthly 
data. It cost an arm and a leg. 

If the bank ever needs detail on U.S. or foreign counterfeits , you can 
call on us for the information, unless you have quick available service 
from the Secret Service or otherwise . 


Thanks again for your customary co 



EPN :bv 


